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FSA Forms Alliance with AICPA
Effective August 1, 1998, the Federation of
Schools of Accountancy (FSA) formed an
alliance with the AICPA, who will support the
Federation’s activities and programs. The
AICPA enthusiastically accepted FSA’s pro
posal to fulfill this role since alliances like
these coincide with the AICPA’s continuing
efforts to strengthen relations between the
professional and academic communities.
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The FSA is dedicated to enhancing, through
collegiate education, the capabilities and per
formance of those entering the accounting
profession. Its mission is “to encourage, pro
mote, assist and support the development of
high quality accredited programs of education
for the accounting profession that lead to a
master’s degree.” A proponent of broadening
the accounting students’ knowledge via 150semester hours, the FSA develops appropriate
standards for accounting programs that extend
through the master’s level and is a leading
voice of accredited accounting programs.

FSA Membership
FSA membership is comprised of schools and
private enterprise/non-profit associates.
Schools are either considered as members,
accredited affiliates or affiliates. Only mem
ber schools have general voting rights and
must have a graduate degree program in
accounting separately accredited by an
accrediting organization recognized by the
Board of Directors of the Federation. The
organization presently recognized by the
Board is the AACSB. Presently, the FSA is
comprised of 76 member schools, 83 affiliate
schools and 28 private enterprise/non-profit
associates.

FSA Activities
FSA activities include the FSA Annual
Meeting held in December each year, the
FSA—Claude Rodgers Faculty Consortium
held annually in May at the Andersen
Worldwide Center for Professional Education

continued on page H4

From the Editor’s Desk...
The AICPA continues its strategic plan to build relations with academe. In just the past
year, the Institute has made major strides in this continuing effort. With the support of
over 400 academics, the new AICPA student affiliate membership has grown to over
5,500 members. The Institute has partnered with the American Accounting Association
on important faculty development efforts and most recently assumed administrative
support responsibility for the Federation of Schools of Accountancy.

As the CPA profession redefines itself to meet the expectations emerging from the CPA
Vision Project, partnerships like these with the academic community are essential to
ensure any success.
I sincerely welcome you back, hope your summer was enjoyable and wish you and your
students a satisfying school year.
—Elizabeth Koch, Editor
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AAA/AICPA Alliance
Update
The AAA/AICPA Alliance
on Faculty Development
will be initiating a series of
CD-ROM “tool-kits” designed to provide
faculty with the resources and materials
needed to implement innovative approaches
to post-introductory accounting education.
Most of the changes that have taken
place in accounting education the past few
years have focussed on the introductory
courses and have resulted in the availability
of new and innovative materials for the first
year of education for accountants. The
Alliance group believes that revision of the
post-introductory curriculum presents par
ticular challenges for accounting educators,
and that greater efforts need to be made to
help faculty meet those challenges.
The tool-kits will include sample syl
labi, course and other presentation materials
and actual video demonstrations for imple
menting innovative learning approaches on
a variety of topics. Because technology has
been identified as a top priority, the first
CD-ROM will be devoted to the integration
of technology into the curriculum. Others in
the series will focus on integration of
accounting and business knowledge and
skills throughout the curriculum and peda
gogical issues. Integrating accounting and
business knowledge within the curriculum
will better prepare students to fill a more
strategic business advisory role.

SEC Offering Fellowship
The Securities and Exchange Commission’s
Division of Corporation Finance is now
accepting applications for its Professional
Academic Fellow position at the
Commission’s Washington, D.C., headquar
ters. Responsibilities include accounting
training for SEC attorney and accounting
staffs, as well as involvement in other spe
cial projects. The Fellow will be exposed to
emerging accounting issues and current
practice as applied to complex transactions,

AICPA

providing a challenging and rewarding pro
fessional experience. Post-secondary teach
ing experience is required and a current
knowledge of GAAP is expected. Public
accounting background and SEC reporting
experience would be helpful.
Christine Q. Davine, 202/942-2960

AICPA Accounting Educators

Conference
Register by October 1 to receive early-bird
savings on the annual AICPA Accounting
Educators Conference to be held on
November 6-7, 1998 (see opposite page).
Find out about the top competencies identi
fied in the CPA Vision Project and discover
teaching and curriculum implications. Delve
into real-world-based cases on cutting edge
topics, including the new AICPA assurance
services and much more. Brochures, further
detailing the program, were mailed to
accounting educators at the end of August.
For more information on the program:
Kim West, 212/596-6165

AICPA Lifetime

Achievement in

Accounting
Education Award
The Institute is pleased to
honor Dr. Frank R. Rayburn as the 1998
recipient of the AICPA Lifetime
Achievement in Accounting Education
Award. The Award recognizes full-time
accounting educators for excellence in
classroom teaching and for active
involvement in the accounting profession.
Dr. Raybum is Professor Emeritus at the
University of Alabama at Birmingham
(UAB).
He is a distinguished accounting
educator who served as Alumni and
Friends Professor of Accounting at UAB
from 1990 until he became Professor
Emeritus in 1998. During that time he

AICPA Surveys to Educators
Last month, the Institute mailed surveys to
administrators of accounting programs to
gather information by school on accounting
curricula, specialized accounting degree
programs/courses, information technology
use/resources and other demographic data.
The survey also seeks updated information
on the implementation of curricula to meet
the 150-hour requirement.
Later this month, the AICPA plans to
survey educators to obtain feedback on
individual needs in order to maximize ser
vice to educators. Your participation in
these surveys is greatly appreciated.

Exam Update
The invitation to Comment, “Reporting
Pass/Fail Grades on the Uniform CPA
Exam,” was issued in June with a comment
deadline of September 1. Feedback from the
academic community on the issue is encour
aged and will be considered even if it is
received slightly after the September 1
deadline.
also served as chairman of the
Department of Accounting for four years.
Prior to joining the faculty at UAB,
Dr. Raybum was a faculty member at the
University of Alabama in Tuscaloosa for
more than 15 years. His career as an edu
cator is enhanced by the experience he
acquired while working in the private
sector with AMBAC Industries and
General Time Corporation.
Dr. Raybum’s commitment to pro
fessional activities at the national level
include having served as a member of
the AICPA governing Council and as a
member of the AICPA Academic and
Career Development Executive
Committee. Rayburn also served as
President of the Federation of Schools of
Accountancy in 1997. In addition, he has
chaired, or served, on many committees
of the American Accounting Association.

Published for AICPA members in education. Except where otherwise copyrighted, reproduction of the material in this CPA Letter supplement is
encouraged and permitted if source acknowledgement is made and a copy of the reproduction is sent to the editor. Opinions expressed in this
supplement do not necessarily reflect policy of the AICPA. Article submissions are welcome and should be directed to the supplement editor.

Elizabeth Koch, supplement editor
212/596-6219; ekoch@aicpa.org

Ellen J. Goldstein, CPA Letter editor
212/596-6112; egoldstein@aicpa.org

September 1998 • The CPA Letter/Education

AICPA
ACCOUNTING EDUCATORS CONFERENCE

November 6-7,1998 in McLean, VA
“THE ROLE OF THE EDUCATOR IN
THE CPA VISION PROJECT”

REGISTRATION FORM
Early Bird Registration:
(ifyou register by
October 1, 1998)

$245 (Members)
$275 (Non-Members)
$200 (On-Campus Champion)

Regular Registration:

Time:
7:00am-8:00am
8:00am-8:15am
8:15am-9:30am

9:30am-10:30am

10:30am-10:45am
10:45am-l2:00pm

12:00pm-1:00pm
1:00pm-1:30pm
l:30pm-2:45pm

2:45pm-3:00pm
3:00pm-4:00pm

4:00pm-5:30pm

6:00pm-7:00pm

Time:
8:00am-12:00pm

Friday, November 6,1998
Registration and Continental Breakfast
Welcome and Announcements
“Making the Vision a Reality”
Gideon Malherbe, Virtual Consulting
Inc., Salt Lake City, UT
“Focus on the Client & Market”
Deborah D. Lambert, Chair- Auditing
Standards Board, Partner-Johnson
Lambert & Co., Bethesda, MD
Break
“Helping Accounting Students Become
Business Partners”
G. Peter Wilson, Boston College,
Chestnut Hill, MA
Lunch
Collaboration Award Presentation
‘Technology Panel: Preparing Students
to Meet the Information Systems
Demands of the 21st Century”
John W. Beveridge, Commonwealth of
Massachusetts Auditor’s Office, Boston,
MA; J. Russel Gates, Arthur Andersen
& Co., Chicago, IL; Alan T. Lord,
Bowling Green State University,
Bowling Green, OH
Break
CONCURRENT SESSIONS:
#1. “Accounting Resources on the Web”
Ceil Pillsbury, University of
Wisconsin-Milwaukee, Milwaukee, WI
#2. “How to Stay Current with
Financial Reporting”
Kevin Michel, University of Maryland,
College Park, MD
“Communications Skills”
John A. Daly, University of Texas at
Austin, Austin, TX
Cocktail Reception

Saturday, November 7,1998
Case Presentations
(8 Cases @ 50 minutes)

Recommended CPE: 14 hours maximum
FOR FURTHER INFORMATION: Call the AICPA at
201/938-3232.

$195 (Members)
$225 (Non-Members)
$150 (On-Campus Champion)

Please register me for the 1998 AICPA Accounting Educators
Conference (Check one):

___ Please bill my credit card:___ MasterCard___Visa $

Amount

Complete the following information:
Card #Exp. Date:

Signature:Amt $
Fax to: AICPA 201/938-3169 credit card registration only. Phone
to: AICPA 888/777-7077 credit card registration only.

___ My check for $payable to AICPA is enclosed. (Full
payment must accompany registration.)

Mail to: AICPA Meetings Registration, P.O. Box 2210, Jersey City,
NJ 07303-2210.
BATES#(AICPA use only)

Registrant’s Last Name

First

MI

Nickname

College/University Name or Affiliation

E-mail address
Suite

Street Address (or P.O. Box)
State

City
Total Amount Enclosed

Zip Code

Area Code & Business Telephone

AICPA Membership# (Required for discounted registration.)

In accordance with the Americans with Disabilities Act, do you have
any special needs?
Yes □ No (If yes, you will be contacted.)
Hotel Information: Reserve your hotel accommodations directly. Call the
McLean Hilton at 703/847-5000 by October 8, 1998. After October 8,
rooms will be on a space available basis only. Identify yourself as an
attendee of the AICPA Accounting Educators Conference in order to obtain
the group rate of $115 per night for a single/double room. To guarantee your
room for late arrival, a credit card number or first night’s deposit is required.
CANCELLATION POLICY: Full refunds will be issued on written cancellations received by
October 15, 1998. Written cancellations received after October 15, 1998, but before October 31,
1998, will be issued a refund less a $25 administrative charge.
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AICPA On-Campus Champion

Program
To date, over 400 faculty serve as AICPA
On-Campus Champions and there are over
5,500 student affiliate members. A mailing
will be sent out shortly informing champi
ons of how many students have joined from
their schools. Reasonable benchmarks for
the coming year will be given for small,
medium and large schools. We wish to con
gratulate Nick Dauber, the AICPA OnCampus Champion at Queens College, for

recruiting the most number of students this
first year.
In connection with the student affiliate
program, recent activities include the
launching of the student affiliate webpage
(www.aicpa.org/nolimits), coordination of
the March/April cover story of New
Accountant magazine featuring Barry
Melancon and expansion of the AICPA
Minority Initiatives Leadership Conference
to include a select group of 25 student affil
iate members.
If you are an On-Campus Champion

With funding from the Coopers and
Lybrand Foundation, Professor
William G. Shenkir and Assistant
Professor Paul L. Walker of the
University of Virginia’s McIntire
School of Commerce have designed
and taught a new graduate course on Business Risks and Controls.
Risk assessment is one of the new service areas identified by the
AICPA Special Committee on Assurance Services as having the
greatest immediate potential for generating high revenues.
This interdisciplinary course was offered during the spring 1998
semester to students in the school’s graduate accounting program.
The components of the course include: (1) overview of risks and
controls framework; (2) managing the enterprise—strategy and risk
management; (3) tools for assessing risks; (4) the marketing function
and risk management; (5) the finance function and risk manage
ment; and (6) electronic commerce and risk management. Students
investigated recent risk debacles to determine root causes and under
took a major research project on a company’s risks and controls.
Those interested in the course may contact either professor at:
wgs2z@virginia.edu OR
pw4g@virginia.edu

innovations

Ira Solomon, University of Illinois-Champaign and Mark Peecher,
University of Washington-Seattle have developed a CD for class
room use entitled Assurance Services: An Introduction and
Applications. It allows educators to meaningfully integrate Internet

and need additional supplies for the upcom
ing semester, please contact our Member
Satisfaction Team at 888/777-7077 or email at memsat@aicpa.org and ask for spe
cific quantities of Product #G30000
(brochures) and Product #G30001 (high
lighters). If requesting by e-mail, be sure to
provide a mailing address. We look forward
to growing the student affiliate membership
and providing you with important tools for
use in the classroom. For more information:
212/596-6105

technology into the classroom while students develop key attesta
tion skills. Students apply assurance service techniques in a series
of projects involving “Dave’s Dating Service (DDS).” Because the
owner fears that unethical dating services have tainted the whole
industry, he worries about present and potential clients having low
confidence in the information contained in DDS’ database of
clients. Increased confidence in the database information would
translate into more clients and the ability to charge more per client.
With these matters in mind, Dave hires independent assurance ser
vice professionals, the role students undertake. Check out the prod
uct tour at:
solomontour.swcollege.com

Eight case development projects have been selected for funding
under the KPMG and the University of Illinois Business
Measurement Case Development and Research Program. This
program funds the development of case materials and follow-on
research on issues related to the assessment of client business risks,
the evaluation of business controls and the measurement of strategic
and business process performance during a financial statement
audit. During the program’s first submission period, 32 proposals
were received requesting grants totaling approximately $870,000.
The program will disburse a total of $246,346 during the 1998 sub
mission period. For further information contact:
Timothy Bell, 201/307-7713

continuedfrom page H1—FSA

in St. Charles, Illinois and the FSA
Directors of Masters Programs in
Accounting Conference held in even num
bered years. The FSA also publishes a
newsletter semi-annually to keep members
informed on FSA activities and accounting
education developments and sponsors three
awards to annually recognize one outstand
ing faculty member (Joseph A. Silvoso
Faculty Award of Merit), practitioner (FSA
Practitioner Service Award) and student
(FSA Student Award Program).

FSA Administrator
The new FSA Administrator is Kimberly
West. Many of you already know Kim as
she serves as an Education Coordinator for
the Academic and Career Development
Team of the AICPA. Kim takes the place of
Michele Jaworski and more recently Sandi
Michael. Kim will be attending the FSA
Annual Meeting and looks forward to meet
ing attendees there. If you would like fur
ther information on any of the programs
referenced above, Kim will be happy to

assist you. She can be reached at 212/
596-6165 or by e-mail: kwest@aicpa.org.
The AICPA looks forward to a long
term alliance with the FSA. As the account
ing profession moves towards a new
vision, academia will continue to play a
critical role in helping the profession
achieve that vision. A stronger relationship
with FSA will help ensure that academia
and the profession actively address the
changes ahead.

